
Previous: 4,778.8 PSEi change: -0.74%

High: 4,743.4 Best: SCC +16.48%

Low: 4,509.2 2nd best: GLO +11.58%

Close: 4,743.4 2nd worst: SECB -10.43%

Val. traded (mn): 4,182.5 Worst: MPI -14.93%

Tenor Change Yield Tenor Change Yield

3 months +0.0210 3.2200 5 years +0.1700 4.9670

6 months +0.0040 3.4260 7 years +0.0700 4.9700

1 year - 3.7210 10 years -0.0040 4.9360

2 years +0.1670 4.5150 20 years -0.0050 5.2860

3 years +0.2270 4.7630 30 years - 5.3010

4 years +0.2160 4.8970

Previous Close Previous Close

PHP/USD 50.970 51.330 EUR/USD 1.0688 1.0688

Tenor Change Yield Tenor Change Yield

3 months -0.0026 -0.0356 5 years -0.0475 0.4110

6 months +0.0380 0.0228 10 years -0.0591 0.7863

2 years -0.0011 0.3123 30 years -0.0660 1.3509

Philippine peso

March 24, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities fell, local fixed income yields rose on average, and the Philippine peso weakened on risk-off sentiment and as investors continued to hold into

cash amid heightened fears over the coronavirus outbreak.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US Treasury yields fell while the US Dollar weakened on Fed's further monetary policy easing. However, global equities still closed lower after US stimulus 

package failed to win enough votes in the Senate. Continued increase in cases outside China, especially in the US and Europe, fueled global risk-off sentiment.

 Local fixed income yields ended mixed yesterday but continued to rise on
average due to lower demand as investors continued to prefer cash. The Bureau
of the Treasury (BTr) rejected all bids for T-bills across all tenors yesterday.
Yields increased 7.87 bps DoD on average, led by the belly of the curve which
rose 17.08 bps. There was demand in the long-end, reflected by a decline of
0.30 bps.

 Local equities fell as investors stayed on the sidelines amid reports of
increasing coronavirus cases in the Philippines and globally. According to the
DOH, the total confirmed cases in the Philippines as of Monday reached 462.
The financial sector led the downward performance of the local stock index
decreasing by -5.12% DoD, followed by industrials which fell by -1.37%. The
PSEi closed at 4,743.37 (-0.74% DoD).

 The Monetary Board of the Bangko Sentral ng Pilipinas (BSP) has approved
a bond repurchase deal between BSP and the Bureau of the Treasury (BTr) to
buy Php300 billion worth of debt papers. The fund generated from the
agreement shall be used to support the National Government’s programs to
counter the impact of COVID-19.

 Rizal Commercial Banking Corporation (PSE Ticker: RCB) plans to issue 2-
year peso fixed rate bonds with a minimum issue size of Php3 billion under the
bank’s Php100 billion bond and commercial paper programme. The offering will
be from March 23 until March 27, and will be offered at a fixed interest rate of
4.848% per annum. The funds raised will be used to support asset growth, re-
finance maturing liabilities, and other general funding purposes.
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 US equities declined after the US Senate failed to approve the USD 2 trillion
stimulus package. The DJIA closed at 18,591.93 (-3.04% DoD) and the S&P 500
ended at 2,237.40 (-2.93% DoD).

 Asian equities erased gains from previous trading day as investors continued to
sell amidst the COVID-19 pandemic. As of March 23, there were 332,930
confirmed cases globally, with 14,510 fatalities. The MSCI APxJ closed at 387.09 (-
5.81% DoD).

 European stocks closed lower following losses globally due to delays in the US
fiscal stimulus package. On the other hand, it was reported that Germany may
authorize EUR 350 billion in new debt. The MSCI Europe closed at 94.09 (-4.22%
DoD).

 US Treasury yields amidst the Fed's announcement of further monetary policy
easing with unlimited asset purchases, to soften the economic impact of the
pandemic. On average, yields fell -2.31 bps DoD. The 10Y closed at 0.7863% (-
5.91 bps DoD) and the 2Y closed at 0.3123% (-0.11 bps DoD).

 The US Dollar slightly weakened following the Fed’s announcement to purchase
unlimited amount of Treasury and mortgage-backed securities on top of its lending
programs and policy rate cuts earlier this month. The DXY index closed at
102.4870 (-0.321%).

 The Philippine peso weakened amid increasing fears on the COVID-19 
outbreak as number of confirmed cases continued to rise.The USD/PHP pair 
finished at 51.330 (0.71% DoD).


